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7 RFEASIRLZRBEFZ
MODEL 1 MODEL 2 MODEL 3
B HE PE 1 PE 1 PE o PE o PE o PE
L1l -0.071 0.305 -0.069 0.321 0.004 0.962 -0.138 0.041 -0.136 0.044 -0.064 0.466
i 0.303 0.000 0.304 0.000 0.303 0.000 0.277 0.000 0.278 0.000 0.284 0.000
==t -0.028 0.798 -0.02 0.855 -0.015 0.917 -0.018 0.867 -0.012 0.908 -0.021 0.882
{RE2RR -0.533 0.000 -0.542 0.000 -0.547 0.000 -0.465 0.000 -0.472 0.000 -0.479 0.000
A 0.505 0.000 0.493 0.000 0.5 0.000 0.488 0.000 0.481 0.000 0.466 0.001
&IA -0.685 0.000 -0.679 0.000 -0.66 0.000 -0.592 0.000 -0.588 0.000 -0.558 0.000
SR 0.06 0.446 0.056 0.474 0.056 0.577 0.084 0.276 0.079 0.301 0.065 0.508
(AN 0.002 0.916 -0.004 0.809 0.022 0.437 -0.004 0.817 -0.008 0.629 0.019 0.500
SEEINES 0.021 0.308 0.02 0.321 -0.012 0.65 0.022 0.267 0.022 0.278 -0.009 0.748
TEFTANEAZE 0.057 0.001 0.059 0.001 0.061 0.012 0.048 0.006 0.049 0.005 0.055 0.019
BIEEE 0.012 0.509 0.011 0.56 0.008 0.743 0.002 0.906 0.002 0.934 -0.007 0.781
AT -0.001 0.963 -0.007 0.758
HEEW 0.14 0.046 0.112 0.106
HEE PR 0.01 0.01 0.01 0.01 0.012 0.012
RIS -0.016 0.001 -0.016 0.001 -0.017 0.002
VAT -0.025 0.082 -0.029 0.051 -0.032 0.083
U RS 0.13 0.000 0.130 0.000 0.136 0.000
HHEGE R 0.207 0.209 0.196 0.248 0.248 0.239
Fé&ist= 48.844 45.174 26.115 45.203 42.576 25.262
BEM 0.000 0.000 0.000 0.000 0.000 0.000
Fe8 & BUESE - BieNEEMGHYI 1L \REEHE b - 2% (AERE) WHBE - EHB s NS R (EESEE - 2o - EiifERsE - &

RIfRE ~ PR ~ FRERIRE ~ s

B~ G - EEE - S

« ETF » REITs 2 -
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- BRELERZBETZ

MODEL 1 MODEL 2 MODEL 3
5 HE P{E i P{E i P{E i P{E B3 P{E i P{E
TR 0.564 0.000 0.572 0.000 0.73 0.170 0.403 0.001 0.410 0.000 0.526 0.001
Fie 0.49 0.000 0.494 0.000 0.498 0.071 0.433 0.000 0.435 0.000 0.444 0.000
SEEE -0.094 0.627 -0.066 0.733 -0.056 0.272 0.006 0.973 0.023 0.897 0.050 0.844
{REZE -0.714 0.000 -0.744 0.000 -0.855 0.222 -0.572 0.000 -0.595 0.000 -0.707 0.001
A 1.106 0.000 1.063 0.000 0.97 0.266 0.786 0.000 0.763 0.000 0.557 0.026
RUZA -0.766 0.000 -0.745 0.000 -0.932 0.194 -0.514 0.000 -0.501 0.000 -0.673 0.000
SEARIR -0.133 0.344 -0.146 0.298 -0.194 0.189 0.052 0.695 0.038 0.771 -0.003 0.989
(AW 0.001 0.986 -0.021 0.499 -0.02 0.053 -0.032 0.272 -0.046 0.120 -0.019 0.704
LIRS -0.016 0.661 -0.018 0.618 -0.049 0.051 0.000 0.995 -0.002 0.956 -0.016 0.736
TEFTANEARRE 0.118 0.000 0.124 0.000 0.116 0.045 0.102 0.001 0.106 0.000 0.115 0.007
BEEE 0.034 0.307 0.029 0.384 0.047 0.046 -0.025 0.435 -0.027 0.396 -0.036 0.403
BB AT 0.048 0.040 -0.011 0.764
HEEY 0.501 0.000 0.353 0.003
HEE PR 0.007 0.274 0.007 0.296 0.005 0.517
FEIE R 0.028 0.000 0.028 0.000 0.036 0.000
VARG -0.007 0.792 -0.017 0.493 -0.005 0.889
WAl 0.306 0.000 0.306 0.000 0.321 0.000
JHELE R 0.17 0.176 0.171 0.278 0.28 0.288
Fé&iat= 38.374 36.778 22.225 52.527 49.993 32.191
BEM 0.000 0.000 0.000 0.000 0.000 0.000
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Foa B daES 2 BET R
MODEL 1 MODEL 2 MODEL 3
ik HE P BRI P X P{H Hg P B P £ P{H
TR 0.522 0.000 0.527 0.000 0.640 0.000 0.334 0.003 0.336 0.003 0.420 0.004
Fi 0.247 0.000 0.249 0.000 0.227 0.001 0.182 0.000 0.183 0.000 0.169 0.006
==t -0.192 0.325 -0.174 0.373 0.003 0.991 -0.066 0.708 -0.060 0.732 0.112 0.636
fREZEE -0.451 0.008 -0.470 0.005 -0.553 0.009 -0.280 0.066 -0.288 0.060 -0.387 0.045
A 0.859 0.000 0.831 0.000 0.625 0.014 0.454 0.018 0.446 0.020 0.205 0.379
A -0.723 0.000 -0.709 0.000 -0.901 0.000 -0.423 0.001 -0.419 0.001 -0.624 0.000
HEIFARIL -0.043 0.759 -0.052 0.714 0.006 0.971 0.187 0.144 0.182 0.154 0.204 0.215
[ 0.061 0.052 0.047 0.143 0.002 0.972 0.018 0.526 0.014 0.640 0.001 0.977
LIRS -0.017 0.648 -0.018 0.621 -0.048 0.323 0.002 0.942 0.002 0.955 -0.014 0.753
TEFTANEARE 0.078 0.016 0.081 0.011 0.045 0.294 0.060 0.038 0.061 0.034 0.044 0.267
HEEE 0.098 0.004 0.095 0.005 0.126 0.004 0.024 0.424 0.024 0.438 0.040 0.316
LALT 0.115 0.003 0.054 0.130
B 0.326 0.010 0.116 0.314
LA 0.010 0.132 0.010 0.137 0.005 0.515
TR 0.033 0.000 0.033 0.000 0.035 0.000
FEVAES 0.025 0.308 0.021 0.387 -0.003 0.918
i Bl 0.354 0.000 0.355 0.000 0.349 0.000
FHRE R S5 0.118 0.120 0.129 0.285 0.285 0.281
F4iat =2 25.375 23.884 16.212 54.498 51.156 31.212
BEE 0.000 0.000 0.000 0.000 0.000 0.000
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The Relationship between Pet Raising and
Investment Behavior: An Social Network
Perspective

Min-Hua KUO, Meui SUN, Sun-Lan TUNG, Jen-Hua YU

ABSTRACT

This study focuses on investigating the relationship between pet raising and investment behavior. The study
has collected a total of 2013 valid online survey, randomly chosen from people over 20 years old in Taiwan.
The results show that, there are significant differences between pet owners and non-pet owners, whether in
investment behavior, personality, and social network. Pet owners are discovered to possess more positive
personality, intensive social network, and more aggressive investment behavior. The regression analysis results
indicate the positive effects of interpersonal factors to more aggressive investment behavior for pet owners. In
other words, the reason of pet owners having more aggressive investment behavior is due to involved in more
intensive social network.

Keywords: pet raising, investment behavior, social network
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