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Course Code 02457
Course Name Economics Credit g g
The objective of this course is to provide students with basic economic concepts and to improve

students’ abilities to analyze individual and consumer, household, and firm’s behavior. Upon
course completion, the students should be able to:
. Realize the basic concepts of Microeconomics.
. Understand the meanings of supply and demand functions.
. Realize the meaning of elasticity and its application.
. Realize how individual consumer, household, and firm make decision.
. Understand various types of industry organizations and their characteristics.
. Use Microeconomics theories to analyze the effects of public policy.
. Realize the basic concepts of macroeconomics.
. Understand the meanings and measuring of Nation’s income.
. Realize the meaning of production, saving, and investment.
10. Understand the monetary system.
11. Understand the meanings of aggregate demand and aggregate supply.
12. Use macroeconomics theories to analyze the effects of macroeconomic policy.
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